DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3), AND 15(2) AND SUCH OTHER APPLICABLE
PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS

AMENDED, TO THE PUBLIC SHAREHOLDERS

OSCAR GLOEAL LIMITED

Corporate Identification Number: L51909DL1990PLC041701;
Registered Office: 1/22, Second Floor, Asaf Ali Road, Central Delhi, Delhi- 110002;

Telephone No/Contact No.: 011-9810337978 / +91 9818103500; Email: oscar

oscar-global.com;

Website: www.oscarglobal.com

Open Offer for acquisition of up to 18,53,096 (Eighteen Lakh Fifty-Three Thousand and Ninety-Six Only) fully paid-up Equity Shares having face value of ¥10.00/- (Rupees Ten Only) each (‘Offer Shares’) representing
*3.63% (Three-Point Six three Percent) of the Emerging Equity and Voting Share Capital of Oscar Global Limited (‘Target Company’ or ‘OGL’) from the Public Shareholders (as defined below), at an offer price 0of ¥10.00/- (Rupees
Ten Only) per Equity Share, by JBCG Advisory Services Private Limited (‘Acquirer’) along with Mr. Chandir Gobind Gidwani (‘PAC 1’) and Mr. Jaspal Singh Bindra (‘PAC 2’), in their capacity as persons acting in concert with the
Acquirer (hereinafter collectively referred to as “Acquirer and PACs”), pursuant to and in compliance with the provisions of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulation, 2011 and subsequent amendments thereto.

*As per Regulation 7(1) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (SEBI SAST Regulations’), the Open Offer size shall be for at least 26.00% of the Emerging Equity and Voting Share Capital of the Target Company as of the 10" working day from the closure of the tendering period. However, the eligible public shareholding ofthe Target
Company comprises only 3.63% of the Emerging Equity and Voting Share Capital, representing 18,53,096 (Eighteen Lakhs Fifty-Three Thousand and Ninety-Six Only) Equity Shares held by existing Public Shareholders.

This Detailed Public Statement (the ‘DPS’) is being issued by Bonanza Portfolio Limited, the Manager to the Offer (hereinafter referred
as ‘BPL/ Manager to the Offer’), for and on behalf of the Acquirer and PACs, in compliance with the provisions of Regulations 3(1) and
4 read with Regulations 13(4), 14(3), and 15(2) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulation, 2011 and subsequent amendments thereto (hereinafter referred as ‘SEBI (SAST) Regulations, 2011") and
pursuant to the Public Announcement dated Wednesday, September 23, 2026, sent through email on Wednesday, September 23,
2026 to Securities and Exchange Board of India (‘SEBI’), BSE and the Target Company and was filed with SEBI on Thursday, September
24, 2026 and Corrigendum to Public Announcement dated Saturday, September 26, 2026 sent through emai on Saturday, September
26, 2026 to SEBI, BSE and the Target Company and was filed with SEBI on Monday, September 28, 2026, in terms of Regulations 3(1)
and 4 read regulation 14(1) and 14(2) of the SEBI (SAST) Regulations, 2011.

For the purposes of this DPS, the following terms shall have the meanings assigned to them below:

a)

0)

A1

‘Acquirer’ refers to JBCG Advisory Services Private Limited, a private limited company incorporated under the provisions of the
Companies Act, 2013 having Corporate Identification Number (CIN) U74110MH2016PTC287730 with its registered Office
Address at A-302, 36 Turner Road Building, Opposite Tava Restaurant, Turner Road, Bandra West, Mumbai — 400050, Maharashtra,
India;

‘Board of Directors’ means Board of Directors of the Target Company;

‘CIN’ is the abbreviation for the term Corporate Identification Number issued under the provisions of the Companies Act,
1956/2013 and the rules made thereunder;

‘Equity Shares’ shall mean 33,00,000 (Thirty-Three Lakh) Equity Shares having a face value of ¥10.00 (Rupees Ten only) each
of the Target Company, comprising of:

(i) 32,83,600 (Thirty-Two Lakh Eighty-Three Thousand Six Hundred) fully paid-up Equity Shares having face value of ¥10.00
(Rupees Ten Only) each (‘Fully Paid-Up Equity Shares’); and

(i) 16,400 (Sixteen Thousand Four Hundred) Equity Shares having face value of ¥10.00 (Rupees Ten Only) each, paid-up
to the extent of ¥5.00 (Rupees Five only) per Share (‘Partly Paid-Up Equity Shares’);

‘Existing Equity and Voting Share Capital’ means ¥3,30,00,000 (Rupees Three Crore Thirty Lakh Only) Equity Share Capital
of the Target Company divided into 33,00,000 (Thirty-Three Lakh) Equity Shares having face value of ¥10.00 (Rupees Ten Only)
each, comprising 32,83,600 Fully Paid-Up Equity Shares and 16,400 Partly Paid-Up Equity Shares;

‘Emerging Equity and Voting Share Capital’ shall mean ¥51,01,64,000 (Rupees Fifty-One Crore One Lakh Sixty-Four Thousand
only) Equity Share Capital of the Target Company, comprising 5,10,16,400 (Five Crore Ten Lakh Sixteen Thousand Four Hundred)
Equity Shares of face value of 10.00 (Rupees Ten only) each, including 32,83,600 (Thirty-Two Lakh Eighty-Three Thousand
Six Hundred) fully paid-up Equity Shares and 16,400 (Sixteen Thousand Four Hundred) partly paid-up Equity Shares
existing as on the date of this Detailed Public Statement, together with 4,77,16,400 (Four Crore Seventy-Seven Lakh
Sixteen Thousand Four Hundred) Equity Shares proposed to be issued and allotted pursuant to the Preferential Issue,
at an issue price of ¥10.00 (Rupees Ten only) per Equity Share, out of which 3,45,10,000 (Three Crore Forty-Five Lakh Ten
Thousand) Equity Shares are proposed to be issued pursuant to the Share Swap Transaction and 1,32,06,400 (One Crore Thirty-
Two Lakh Six Thousand Four Hundred) Equity Shares are proposed to be issued for cash, as approved by the Board of Directors
of the Target Company at its meeting held on Wednesday, September 23, 2026. The 16,400 (Sixteen Thousand Four Hundred)
partly paid-up Equity Shares have been considered for determining the Emerging Equity and Voting Share Capital and
for calculating the size of the Open Offer;

‘Existing Promoters’ shall mean all the Existing Promoters of the Target Company namely Mr. Gopal Bhatter, and Gopal Bhatter
HUF who have been classified and disclosed as Promoters in the shareholding pattern filed by the Target Company with BSE for
the quarter ended June 30, 2026 under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, immediately
prior to the date of the Public Announcement;

‘Identified Date’ means the date falling on the 10" Working Day prior to the commencement of the Tendering Period for the Offer,
for the purposes of determining the Public Shareholders to whom the Letter of Offer shall be sent. It is clarified that all the Public
Shareholders (registered or unregistered) who own Equity Shares are eligible to participate in this Offer at any time before the expiry
of the Tendering Period, except the parties to the underlying transactions pursuant to the Share Purchase Agreement
(“SPA”) and Share Swap and Subscription Ag| t (“SSSA”), as applicable, who are not eligible to participate in the
Offer in respect of the Equity Shares subject to such underlying transactions;

‘Preferential Issue of Equity Shares for Consideration other than Cash / Share Swap Transaction’ shall meanthe proposed
preferential issue and allotment of 3,45,10,000 (Three Crore Forty-Five Lakh Ten Thousand) Equity Shares of face value of ¥10.00
(Rupees Ten only) each of the Target Company, at an issue price of ¥10.00 (Rupees Ten only) per Equity Share, to the Acquirer,
as consideration for the acquisition by the Acquirer of 3,45,10,000 (Three Crore Forty-Five Lakh Ten Thousand) Equity Shares
of Calculus Travel Ventures Private Limited (‘CTVPL"), pursuant to a share swap transaction on a 1:1 share swap ratio, whereby
1(One) Equity Share of the Target Company shall be issued and allotted to the Acquirer for every 1 (One) Equity Share
of CTVPL transferred by the Acquirer to the Target Company, in accordance with the terms and conditions of the Share Swap
and Subscription Agreement dated Wednesday, September 23, 2026 (“SSSA”);

‘PAN’ is the abbreviation for Permanent Account Number allotted under the Income Tax Act, 1961;

‘Persons Acting in Concert’ or ‘PACs’ shall mean Mr. Chandir Gobind Gidwani (‘PAC 1') and Mr. Jaspal Singh Bindra (‘PAC 2')
collectively referred to as (‘PACs’);

‘Promoter Sellers/Sellers/Selling Shareholders’ shall mean Promoter Sellers, namely Mr. Gopal Bhatter (‘Seller 1°) and Gopal
Bhatter HUF (‘Seller 2’);

‘Proposed Preferential Issue’ shall collectively mean the proposed issue of 4,77,16,400 (Four Crore Seventy-Seven Lakh
Sixteen Thousand Four Hundred) Equity Shares having a face value of ¥10.00 (Rupees Ten only) each, at an issue price of ¥10.00
(Rupees Ten only) per Equity Share, aggregating to ¥47,71,64,000 (Rupees Forty-Seven Crore Seventy-One Lakh Sixty-Four
Thousand only), on a preferential basis, as approved by the Board of Directors of the Target Company at its meeting held on
Wednesday, September 23, 2026, subject to the approval of the shareholders of the Target Company and such other applicable
statutory and regulatory approvals, comprising:

(i) 3,45,10,000 (Three Crore Forty-Five Lakh Ten Thousand) Equity Shares, having a face value of ¥10.00 (Rupees Ten only)
each, to be issued for consideration other than cash, pursuant to a share swap transaction, in consideration of the transfer
of 3,45,10,000 (Three Crore Forty-Five Lakh Ten Thousand) Equity Shares of Calculus Travel Ventures Private Limited
(“CTVPL") to the Target Company; and

(i) 1,32,06,400 (One Crore Thirty-Two Lakh Six Thousand Four Hundred) Equity Shares, having a face value of ¥10.00
(Rupees Ten only) each, to be issued for cash consideration aggregating to ¥13,20,64,000 (Rupees Thirteen Crore
Twenty Lakh Sixty-Four Thousand only).

‘Public Shareholders’ shall mean all the Equity Shareholders of the Target Company who are eligible to tender their Equity Shares
in the Open Offer, other than the Acquirer and PACs, the Existing Promoters of the Target Company, the parties to the
underlying Share Swap and Subscription Agreement (“SSSA”), the parties to the underlying Share Purchase Agreement
(“SPA”), and the proposed Preferential Allottees.

Sale Shares” shall mean 14,46,904 (Fourteen Lakh Forty-Six Thousand Nine Hundred Four) fully paid-up Equity Shares of the
Target Company, having a face value of ¥10.00 (Rupees Ten only) each, agreed to be sold by the Promoter Sellers to the
Acquirer pursuant to the Share Purchase Agreement (“SPA”);

‘SEBI’ means the Securities and Exchange Board of India;
‘SEBI Act’ means Securities and Exchange Board of India Act, 1992, and subsequent amendments thereto.

‘SEBI (SAST) Regulations, 2011/SEBI (SAST) Regulations’ means the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto;

‘SEBI (LODR) Regulations, 2015/ SEBI (LODR) Regulations’ means Securities and Exchange Board of India (Listing and
Obligation and Disclosure Requirements), 2015, and subsequent amendments thereto;

‘SEBI (ICDR) Regulations, 2018/ SEBI (ICDR) Regulations’ means Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements), 2018, subsequent amendments thereto;

“Share Purchase Agreement” or “SPA” shall mean the share purchase agreement dated Wednesday, September 23, 2026,
executed between the Acquirer and the Selling Shareholders, pursuant to which the Acquirer has agreed to acquire 14,46,904
(Fourteen Lakh Forty-Six Thousand Nine Hundred Four) fully paid-up Equity Shares of the Target Company, having a face value
of 10.00 (Rupees Ten only) each, representing 43.85% of the Existing Equity and Voting Share Capital and 2.84% (Two Point
Eight Four Percent) of the Emerging Equity and Voting Share Capital of the Target Company, from the Selling Shareholders
at a price of ¥10.00 (Rupees Ten only) per Equity Share, aggregating to a total consideration of ¥1,44,69,040 (Rupees One Crore
Forty-Four Lakh Sixty-Nine Thousand Forty only).

‘Share Swap and Subscription Agreement’ or ‘SSSA’ shall mean the agreement dated Wednesday, September 23, 2026,
entered into in relation to the proposed preferential issue and allotment of Equity Shares of the Target Company, pursuant to which
JBCG Advisory Services Private Limited (“Acquirer”) shall, subject to the approval of the Members of the Target Company
and such other applicable statutory and regulatory approvals, be allotted 3,45,10,000 (Three Crore Forty-Five Lakh Ten Thousand)
Equity Shares of the Target Company, having a face value of ¥10.00 (Rupees Ten only) each, representing 67.64% (Sixty-Seven
Point Six-Four Percent) of the Emerging Equity and Voting Share Capital of the Target Company, at an issue price of ¥10.00
(Rupees Ten only) per Equity Share, aggregating to ¥34,51,00,000 (Rupees Thirty-Four Crore Fifty-One Lakh only), for consideration
other than cash pursuant to the Share Swap Transaction, against the transfer of 3,45,10,000 (Three Crore Forty-Five
Lakh Ten Thousand) Equity Shares of Calculus Travel Ventures Private Limited (“CTVPL”) to the Target Company; and
1,32,06,400 (One Crore Thirty-Two Lakh Six Thousand Four Hundred) fully paid-up Equity Shares of the Target Company, having
a face value of ¥10.00 (Rupees Ten only) each, shall be allotted to the proposed investors under the public category for cash
consideration, at an issue price of ¥10.00 (Rupees Ten only) per Equity Share, aggregating to ¥13,20,64,000 (Rupees Thirteen
Crore Twenty Lakh Sixty-Four Thousand only), representing 25.89% (Twenty-Five Point Eight-Nine Percent) of the Emerging
Equity and Voting Share Capital of the Target Company, on a preferential basis, subject to the terms and conditions of the SSSA
and the requisite statutory and regulatory approvals;

‘Stock Exchange/BSE’ means BSE Limited being the only Stock Exchange on which the Equity Shares of the Target Company
are presently listed;

‘Transferor Company’ or ‘Selling Ci y’ or ‘CTVPL’ shall mean Calculus Travel Ventures Private Limited, a private limited
company incorporated under the Companies Act, 2013, having Corporate Identification Number (CIN) U74999MH2018PTC311107
and having its registered office at A-302, 36 Turner Road Building, Opposite Tava Restaurant, Turner Road, Bandra West,
Mumbai - 400050, Maharashtra, the Equity Shares of which are proposed to be transferred by the Acquirer to the Target
Company pursuant to the Share Swap and Subscription Agreement, and which is an entity promoted, controlled and
wholly owned by the Acquirer;

‘Tendering Period’ has the same meaning described to it under the SEBI (SAST) Regulations, 2011;

‘Working Day’ means any working day of the Securities and Exchange Board of India (Mumbai);

DETAILS OF THE ACQUIRER, PACs, TARGET COMPANY AND OFFER

INFORMATION ABOUT THE ACQUIRER AND PACS

INFORMATION ABOUT THE ACQUIRER - JBCG ADVISORY SERVICES PRIVATE LIMITED

JBCG Advisory Services Private Limited (‘Acquirer’) is a private limited company bearing CIN U74110MH2016PTC287730,
registered under the provisions of the Companies Act, 2013, vide Certificate of Incorporation dated November 17, 2016 issued
by the Registrar of Companies, Mumbai, bearing Permanent Account Number ‘AADCJ8302J'. There has been no change in the
name of the Acquirer since its incorporation.

A.1.2 The registered office of the Acquirer is situated at A-302, 36 Turner Road Building, Opposite Tava Restaurant, Turner Road,

Bandra West, Mumbai - 400050, Maharashtra, India., Contact No.: +91 9323975088 and Email: jbcgadvisoryservices@gmail.com.

A.1.3 The Acquirer, currently, is engaged in the business of Management Consultancy, Advisory Services and Commodity Trading.

A.1.4 As on the date of this DPS, none of the securities of the Acquirer are listed on any stock exchange in India or Overseas.

A.1.5 The Equity Share Capital of the Acquirer as on date is as follows:

Sr.
No.

Particulars No of Equity shares Aggregate amount of

Equity Shares(in X)

1 Authorized Equity Share Capital 3,90,10,000 Equity Shares

of 310.00 each

%39,01,00,000 (Rupees Thirty-Nine Crore
One Lakh Only)

2 Issued, Subscribed and Paid-Up 20,000 Equity Shares
Equity Share Capital of ¥10.00 each

%2,00,000 (Rupees Two Lakh Only)

(Note: The Acquirer also has Authorized Preference Share Capital of 1,25,00,00,000 comprising 1,25,00,000 Preference
Shares of I100/- each, of which 1,21,00,000 0.01% Redeemable Preference Shares of I100/- each are Issued, Subscribed
and Fully Paid-Up, aggregating ¥1,21,00,00,000).

A.1.6 As on the date of this Detailed Public Statement, Mr. Chandir Gobind Gidwani and Mr. Jaspal Singh Bindra are the Promoters and

Persons in Control of the Acquirer and each holds 10,000 (Ten Thousand) Equity Shares of the Acquirer, representing 50.00%
of the equity share capital and voting rights of the Acquirer. Accordingly, they collectively hold 20,000 (Twenty Thousand) Equity
Shares, representing 100.00% of the equity share capital and voting rights of the Acquirer. Both Mr. Chandir Gobind Gidwani
and Mr. Jaspal Singh Bindra are also Directors on the Board of the Acquirer.

A.1.7 The extract of the financial information based on the unaudited and provisional financial statements for the quarter ended June

30, 2026 and for the financial years ended March 31, 2026 and audited financial statements for the financial years ended March
31, 2025 and March 31, 2024, are as under:

A2

A3

B.2

B.3
B.4

B.5

C.2

C.3

C.4

C.5

C.6

c.7

(Amount in Lakh except EPS)

C.8 The present composition of Board of Directors of Target Company are as follows:

Unaudited and Provisional Audited Financial Statements Sr. Name Date of PAN DIN Designation
Fi ial St for the FY ended March 31 No. Appointment
Particulars for the quarter forthe FY 1 | Gopal Bhatter 04/04/2026 | ALSPB4296J | 07465307 Whole Time Director
ended ended 2025 2024 2 | Arind Ganpat Desai 04/04/2026 | AEPPD1713A | 00353903 | Non-Executive - Independent Director
ins}30i2 0263 IMaTchis 152028 3 | Sonia Bhatter 0410412026 | CZFPK7292A | 07550283 | Non-Executive Non Independent Director
(T;ge'n”:e‘”;‘;m Operatons + Othr Income) 3,078.45 26388.60 30920.49 | 16059.58 4| Monika Bhatter 04/04/2026 | ARLPB7851L | 07676624 | Non-Executive Non Independent Director
Net Income (Profit afer tax) 2n721) 546.75 (869.24) (719.67) 5 | Radheshyam Pandey 04/04/2026 | AOAPP8901K | 11395013 | Non-Executive - Independent Director
— - - - Source: MCA Website and BSE.
Earnings per share (EPS) (in X 0.135 0.03 0.04 0.04
95 P ( ),( ) { ) (0.04) (0.04) D. DETAILS OF THE OFFER
Net Worth/ Shareholders’ Fund (18,150.11) (15432.89) (16079.64) | (15210.40) ) . ) ) ) ) .
* As certified by Management of the Compan D.1 The Acquirer and the PACs hereby make this Offer in accordance with Regulations 3(1) and 4 read with Regulations 13(1) and
Y 9 ) pany . ) o 15(1) and other applicable provisions of the SEBI (SAST) Regulations, to acquire up to 18,53,096 (Eighteen Lakh Fifty-Three

A.1.8 The Networth of the Acquirer as on June 30, ZOZlG is ?-18,l045.36 Lakh vide Net Worth Certificate F!ated Se‘ptember 23, 2026 Thousand Ninety-Six) Equity Shares having a face value of ¥10.00 (Rupees Ten only) each, representing 3.63% (Three Point
(UDIN - 26128405WMMVKS7638) issued by CA Vishal B. .S”VE‘S?a"a (Membersh\p No. 128405), Propneto.r at Vishal B. Snvastavg Six Three Percent) of the Emerging Equity and Voting Share Capital of the Target Company (“Offer Size’), at an Offer Price of
& Associates, Chartered Accountants, FRN:l1§0036W, having office at 5, Shant\ Sadan CHS, Opp. IIT Main Gate, Powai, Mumbai 210,00 (Rupees Ten only) per Equity Share from the Public Shareholders of the Target Company. In respect of the partly paid-
- 400076, Mob No. +91 981923321, Email: info@cavbsa.com and Website: www.cavbsa.com up Equity Shares, the Offer Price shall be adjusted to the extent of the amount remaining unpaid towards calls-in-arrears, together
INFORMATION ABOUT THE PACS: PAC 1 - MR. CHANDIR GOBIND GIDWANI AND PAC 2 - MR. JASPAL SINGH BINDRA with interest, if any, thereon, as applicable. Assuming full acceptance of the Offer, the total consideration payable by the Acquirer

A.2.1 The details of the Persons Acting in Concert (“PACs") with the Acquirer, within the meaning of Regulation 2(1)(q)(1) of the SEBI under the Offer, at the Offer Price of 310.00 (Rupees Ten only) per Equity Share, shall aggregate to 1,85,30,960 (Rupees One
SAST Regulations, in relation to the Offer are set out below: Crore Eighty-Five Lakh Thirty Thousand Nine Hundred Sixty only), payable in cash in accordance with Regulation 9(1)(a) of the

Name and Address Age [Nationality | Qualification Experience SEBI (SAST) Regulations and subject to the terms and conditions set out in the Offer Documents.
PAN of PACs and *As per Regulation 7(1) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (‘SEBI SAST Regulations’),
Category the Open Offer size shall be for at least 26.00% of the Emerging Equity and Voting Share Capital of the Target Company as
Mr. Chandir Gobind Gidwani C/O Gobind Gidwani, An astute invest of the 10" working day from the closure of the tendering period. However, the eligible public shareholding of the Target
(PAC 1) Vasukacr)n; 1 3‘”‘ :{:gr‘ Qualified witssel:(pee;::?i: ' Company comprises only 3.63% of the Emerging Equity and Voting Share Capital, representing 18,53,096 (Eighteen Lakhs
PAN: AFXPG0158D 14" Road, Bandra’ 62 |Hdiaﬂ Chartered advisory, commodity Fifty-Three Thousand and Ninety-Six Only) Equity Shares held by existing Public Shareholders.
West, Mumbai-400050, Years | - Individual Accountant trading and D.2 Mr. Chandir Gobind Gidwani (‘PAC 1”) and Mr. Jaspal Singh Bindra (‘PAC 2°) are acting in concert with the Acquirer in relation
Maharashtra, India. investment activities. to the Offer. Neither PAC 1 nor PAC 2 shall acquire any Equity Shares of the Target Company in their respective individual capacities
M Jasnel Sivah B N2 B B.Com (H pursuant to the Underlying Transactions or the Offer.
I -aspal singh Bindra , benreeza -Com (Hons.) D.3 This Offer is a mandatory offer and is not conditional upon any minimum level of acceptance by the Public Shareholders of the Target
(PAC2) Apartment, Building No. graduate from St. ) N . . ) f )
PAN: AEWPB7762G 91/92. Abdul Gaffar Xavier's College Over 38 years of Company, in terms of Regulation 19(1) of SEBI (SAST) Regulations and is not a competing offer in terms of Regulation 20 of SEBI
: Khan Féoad Worli Sea 66 Indian Mumbai g, experience in Indian (SAST) Regulations.
Face, Worl’i, Mumbai- Years | Individual a Charter,ed and iqternationa\ D.4 As on the date of this Detailed Pgblic Statement, there is no action, suit, proctleeding, claim, arbitration or investigation pending
400030, Maharashtra Accountant. and an financial markets. or, to the knowledge of the Acquirer, threatened by any person, and no inquiry by any governmental or regulatory authority,
India MBA from XLR! seeking to restrain, prohibit or otherwise prevent the consummation of the transactions contemplated under the Transaction
Documents.

A.2.2 The Networth of Mr. Chandir Gobind Gidwani (‘PAC 1) as on June 30, 2026 is ¥468.40 Crore (Rupees Four Hundred Sixty-Eight D.5 The Manager to the Offer, Bonanza Portfolio Limited, does not hold any Equity Shares in the Target Company as on the date
Crore Forty Lakh Only) as certified vide Networth Certificate dated September 23, 2026 (UDIN 26128405TIEQMR4786) issued of this DPS. The Manager to the Offer further declares and undertakes that, they will not deal in their own account in the equity
by CA Vishal B. Srivastava (Membership No. 128405), Proprietor at Vishal B. Srivastava & Associates, Chartered Accountants, FRN: shares of the Target Company, during the period commencing from the date of their appointment as Manager to the Offer until
130036W, having office at 5, Shanti Sadan CHS, Opp. IIT Main Gate, Powai, Mumbai — 400076, Maharashtra, the expiry of 15 (Fifteen) Days from the date of Closure of this Offer.

Mob No. +91 9819233211 and Email: info@cavbsa.com. D.6 The Offer is subject to the receipt of the statutory approvals required for the acquisition of Equity Shares pursuant to the Offer,

A.2.3 The Networth of Mr. Jaspal Singh Bindra (‘PAC 2') as on June 30, 2026 is ¥139.00 Crore (Rupees One Hundred Thirty-Nine Crore as set out in Section VI of this DPS. In terms of Regulation 23(1)(a) of the SEBI (SAST) Regulations, if any statutory approval required
Only) as certified vide Networth Certificate dated September 23, 2026 (UDIN 26059991GGYKY14979) issued by CA Pankaj Kumar for the acquisition of the Equity Shares pursuant to the Offer is not received, the Offer shall stand withdrawn. The approvals,
Goyal (Membership No. 059991), Partner at V Goyal & Associates, Chartered Accountants, FRN: 312136E, having office at consents and permissions required in relation to the transactions contemplated under the SPA, SSSA and the proposed Preferential
CFB-02, 1st Floor, Shilpangan, LB-01, Salt Lake, Sector-3, Kolkata — 700106, Contact No: +91 9830044016 /+91 9331004945 Issue are separate from the statutory approvals required for the acquisition pursuant to the Offer and shall be obtained in
and Email: vgoyalassociates@gmail.com. accordance with applicable law and the terms of the relevant Transaction Documents.

UNDERTAKINGS / CONFIRMATION BY THE ACQUIRER AND PACs D.7 The Acquirer and PACs intend to retain the listing status of Target Company at BSE and no delisting offer is proposed to be made.

A.3.1 The Acquirer and the PACs are associated with Centrum Group. D.8 This Detailed Public Statement is being published in the following newspapers:

A.3.2 The Acquirer and PACs are not forming part of the existing Promoters/ Promoter Group of the Target Company. Publication L Edition

A.3.3 Neither the Acquirer nor PACs are related to Target Company, its Promoters, Directors or Key Employees. Financial Express English All Editions

A.3.4 Except for the transaction contemplated under the SPA and SSSA which has triggered this Open Offer, Neither the Acquirer nor Jansatta Hindi All Editions
PACs have any other relationship with or interest in the Target Company. Mumbai Lakshadeep Marathi Mumbai Edition

A.3.5 Neither the Acquirer nor PACs have been prohibited by SEBI from dealing in securities in terms of directions issued under section Jansatta Hindi Delhi Edition
11B of the SEBI Act, as amended or under any other regulations made under the SEBI Act. D.9 If the Acquirer and PACs acquire Equity Shares of the Target Company during the period of 26 (Twenty-Six) weeks after the

A.3.6 Neither the Acquirer nor PACs hold any Equity Shares or Voting Rights in the Target Company as on the date of this DPS. Tendering Period at a price higher than the Offer Price, then the Acquirer shall pay the difference between the highest acquisition

A.3.7 All Equity Shares validly tendered and accepted pursuant to the Offer shall be acquired solely by the Acquirer. price and the Offer Price to all Public Shareholders whose Offer Shares have been accepted in the Offer within 60 (Sixty) days from

A.3.8 The Acquirer and the PACs are related by virtue of their common ownership and control of the Acquirer. Both PACs are also Directors the date of such acquisition. However, no such difference shall be paid if such acquisition is made under another open offer under
and Persons in Control of the Acquirer and are accordingly Persons Acting in Concert with the Acquirer in relation to the Offer. the SEBI (SAST) Regulations, or pursuant to Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
DETAILS OF THE SELLERS 2021, including subsequent amendments thereto, or open market purchases made in the ordinary course on the stock exchange,
The Seling Shareholders f t of the Existing Promot  the Target G Prior ton of the Share Purch not being negotiated acquisition of Equity Shares of the Target Company in any form.

e Selling Shareholders form part of the Existing Promoters of the Target Company. Prior to execution of the Share Purchase ) . ) - '

Agreerment dated Wednesdy, Septerber 23, 2026 (‘SPA), the Seling Shrehalders collctiely held 1446.904 (Fourteen Lakh 10 I erms of Rjggféf”ufziﬂfge‘:‘;;eEElﬁfﬂig zsg“fg‘;‘:g?eT:r;‘l‘:"g;;’g:;‘%imﬁ;mg‘z:;‘;lemzr'zc‘;‘tzxfg 1o aeriate
Forty-Six Thousand Nine Hundred Four) Equity Shares of the Target Company, representing 43.85% of the Existing Equity and L N s .
Volir:/g Share Capital and 2.84% (Two P)oin? Eéht Four Percent) o% the Enﬁerg);ng Equity an% Voting°Share Capital gf tr?e 1¥arget except with the prior approval of the shareholders of Target Company through a special resolution, passed by way of postal ballot,
Company. Pursuant to the SPA the Acquirer has agreed to acquire all such 14,46,904 (Fourteen Lakh Forty-Six Thousand Nine the Acquirer and PACs undertake that they will not restructure, sell, lease, dispose of or otherwise encumber any substantial assets
Hum;)redy‘Four) Equity Shares fr‘om the qSeIIin Shar?eholders atqa rice of 210, 0’0 (’Ru ces Ten only) per E yuit Share of Target Company other than in the ordinary course of business and other than as already agreed, disclosed and / or publicly
The details of th qS y" olows: 9 it ’ P ) per Equly ' announced by Target Company.

© detals of The efers are as oflows: D.11 The Equity Shares of the Target Company are listed only on BSE Limited (‘BSE”). In terms of Regulaton 38 of the Securities and

No. of Details of Equity Shares / Voting rights held Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI (LODR) Regulations”), read
Nature | Partof | pqupy by the Sellers with Rule 19A of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to
Name of the Sellers Ecg Plgmoter Shares Pre-Tr tii Post-Tr maintain @ minimum public shareholding of 25.00% on a continuous basis. If, pursuant to the acquisifon of the Sale Shares under
nity IoUP held % of % of No of % of the SPA, the proposed allotment of Equity Shares pursuant to the SSSA and the Preferential Issue, and the acquisition of Equity Shares
Existing | Emerging| Equity | Emerging pursuant to the Offer, the public shareholding of the Target Company falls below the minimum level required under the applicable
Equity Equity Shares Equity provisions of the SEBI (LODR) Regulations read with the SCRR, the Acquirer and the PACs undertake to ensure that the public
Capital Caq ital Caq ital shareholding of the Target Company is increased to the required minimum level, within the time period and in the manner prescribed
M. Gonal BN P P under applicable laws, including the SCRR, so as to ensure compliance with the applicable minimum public shareholding requirements.
P;\‘N-?fspsztztgé ' Il.  BACKGROUND TO THE OFFER
Addl:ess: Sri Jorawar Bhavan, 1. This Open Offer is a mandatory offer bging made lby the Acquirer and thelPACs pur§uant to the transactions contemplated L{nder
Flat No. 8, 2nd Floor, M. K. Marg Individual Yes 3.69.112 11.19 0.72 0 0.00 the SSSA and SPA, in accordance with Regulations 3(1) and 4 read with Regulation 15(1) of the SEBI (SAST) Regulations.
Marine Lines, Mumbai — 400020, Pursuant to the SSSA, the Target Company proposes tolissue land allot 4,77,16,400 (Four Crore Seventy-Seven ‘Lakh Sixteen
Email: bhattergopal@yahoo.com Thousand Four Hundred) Equity Shares on a preferential basis, comprising 3,45,10,000 (Three Crore Forty-Five Lakh Ten
Gonal Bhatter HUF Thousand) Equity Shares proposed to be issued for consideration other than cash pursuant to the Share Swap Transaction and
C/o(‘))aGop; glrmner 1,32,06,400 (One Crore Thirty-Two Lakh Six Thousand Four Hundred) Equity Shares proposed to be issued for cash consideration.
X Pursuant to the aforesaid transactions, the Acquirer is acquiring control over the Target Company and accordingly, the Acquirer
¢dhdr|esBs. 01J’ :;dar ?:22367Bap, HUF Yes 10.77,792 32,66 21 0 0.00 and the PACs are making this Open Offer to the eligible Public Shareholders of the Target Company to acquire up to 18,53,096
€ s" ap, Joahpur (Eighteen Lakh Fifty-Three Thousand Ninety-Six) Equity Shares having a face value of ¥10.00 (Rupees Ten only) each (“Offer
PAN: 'AAlHGSOML Shares”), representing 3.63% (Three Point Six Three Percent) of the Emerging Equity and Voting Share Capital of the Target
Email: bhattergopal@yahoo.com Company, at an Offer Price of 10.00 (Rupees Ten only) per Equity Share, payable in cash in accordance with Regulation 9(1)(a)
Total 14,46,904 | 43.85 2.84 0 0.00 of the SEBI (SAST) Regulations.
The Sellers do not belong to any group. 2. The Acquirer has entered into the SPA dated Wednesday, September 23, 2026, with the Selling Shareholders, pursuant to which
: . A i RTIN . the Acquirer has agreed to acquire 14,46,904 (Fourteen Lakh Forty-Six Thousand Nine Hundred Four) fully paid-up Equity Shares
P;g i? HIES ggaérleigltdz;su:?jv; 22; lz;grﬁ;o;;l;tﬁe:nbrillanEBL:nfézrrntﬁ:agE%l\nAs;cuntles‘ in terms of drections issued under Section of the Target Company, having a face value of ¥10.00 (Rupees Ten only) each, representing 43.85% (Forty-Three Point Eight-
. " . Five Percent) of the Existing Equity and Voting Share Capital and 2.84% (Two Point Eight-Four Percent) of the Emerging Equity
Post th‘e‘ completion of the offer formalities, the Sellers, shall nF)t hold any Equity Shares of the Target Company, and shall be and Voting Share Capital of the Target Company, at a purchase price of ¥10.00 (Rupees Ten only) per Equity Share,
declassified from the Promoters of the Target Company to public category. aggregating to 1,44,69,040 (Rupees One Crore Forty-Four Lakh Sixty-Nine Thousand Forty only), subject to the terms and
INFORMATION ABOUT THE TARGET COMPANY conditions set out in the SPA. The details are mentioned below:
The Target Company was originally incorporated on October 09, 1990, as a private limited company under the name “Corning Selling Shareholders Acquirer
International Private Limited.” Subsequently, the Target Company was converted into a public limited company and its name was Name of No. of % of % of Name of the No. of % of % of
changed from “Corning International Private Limited” to “Corning International Limited” pursuant to a Certificate of Incorporation Sellers Equity Existing |Emerging Acquirer Equity Existing | Emerging
dated October 18, 1994, issued by the Registrar of Companies, Delhi and Haryana. Thereafter, the name of the Target Company Shares Equity | Equity Shares Equity | Equity
was changed from"‘Coming Internatignal Limited” to ‘:Oscar Qlobal Limited” pursuant to a Certifigqte pf Incorporation dated Capital | Capital Capital | Capital
January 02, 1995, |S§ued by the Registrar of Companies, Delhi and Haryana. The Corporate Identification Number ( C‘IN ) of Mr. Gopal Bhatter 3,60,112 | 11.19% | 0.72% | JBCG Advisory Services | 14,46,004 | 43.85% | 2.84%
the Target Company is L51909DL1990PLC041701. There has been no change in the name of the Target Company during the Gopal Bhatter HUF 1077792 | 32.66% | 2.11% Private Limited
last three years. A AL N
o o o o
The registered office of the Target Company is presently situated at 1/22, Second Floor, Asaf Ali Road, New Delhi — 110002, India. 3 ATotaI v f14’46’90f4h ;;:5/; " 2'84:' b 3 T,thl —h 184;/:6"9(\)2 ?'?5"/" L .2'84/"
The contact details of the Target Company are as follows: Contact No.: 011-9810337978 / +91 9818103500; : summ;y Os ‘”“a'e”'hea‘“’es 0 ;e v W :Pa’” SL'GJW “’f er:ali ‘e"“é in the SPA, Tcu-f-e(; e SSW'TQ' o
Email: oscar@oscar-global.com; and Website: www.oscarglobal.com. a. e Sellers are the present romoter an romotfer roup of the Target Company, as classified and disclose: in t e
As per the latest financial information available, the Target Company has not generated any revenue from operations during the ?;{ge:ggggaﬁzngi:dfg(:irl;yg;:J?;?ne;ng"g):gm;/;g;fz% er L:edq:raente;gee':ﬁ:g ti:n?eg%tezroeier:grigetr:eai?gl)leg_e‘?itc”g
recent financial period and is presently not carrying on any significant business operations. The Target Company is permitted to owners of 14,46,004 (Fourteen Lakh Forty-Six Thousand) Nine i-iundred and Four) fully paid-up Equity Shares of the Target
undertake the business activities set out in the Main Objects Clause of its Memorandum of Association, which, inter alia, include Company re;;res:enting 43.85% (Forty three Point Eight five Percent) of the Existing Equity and Voting Share Capital of
the business of buyers, sellers, importers, exporters, distributors, agents, brokers, factors, stockists, commission agents and dealers the Target Company (‘Salé Shares).
of various K\nds of leather and ltextlle goodsl, engineering goods, machine too!s, hand tools, metals, alloys, iron pipe f!ttlngs‘ lnuts b The Purchase Price for acquisition of the Sale Shares shall be at a price of €10/~ (Rupees Ten Only) per Sale Share,
and bolts, bicycles and accessories, automobile parts, steel, stainless steel and iron products, ores and scraps, metallurgical residue, . . . ; iy
hides, skins, leather goods, furs and bristles. (Source: Extract of the MOA of the Target Company.) aggregating to the Purchase Con5|derat|9n of %.1’44.’69’040/' (RUDE(?S One erre Forty-Four Lakh Slxty-Nlne‘ Thousand
Y o . : ) . and Forty Only), determined as a negotiated price in accordance with Regulation 8 of the Takeover Regulations.
The Equity Share Capital of the Target Company as on date is as follows: c. The Acquirer having deposited 100% (Hundred Percent) of the consideration payable under the Open Offer in the Escrow
Sr. Particulars No. of Aggregate amount Voting Share Account in accordance with Regulation 17 of the Takeover Regulations.
No. Equity shares of Equity Shares Capital 4. A summary of the salient features of the SSSA, which are all subject to detailed terms in the SSSA, include the following:
1 | Authorized Share Capital 40,00,000 ¥4,00,00,000/- NA a.  JBCG is the legal and beneficial owner of 3,45,10,000 fully paid-up equity shares of face value 310 each of Calculus,
(Rupees Four Crore Only) representing 100% of the total issued, subscribed, and paid-up equity share capital of Calculus. OGL desires to acquire
2 |lIssued Equity Share Capital 33,00,000 ¥3,30,00,000/- NA 100% of the equity share capital of Calculus from JBCG, thereby making Calculus a subsidiary of OGL.
(Rupees Three Crore Thirty Lakhs Only) b. The entire consideration for the acquisition of Calculus Sale Shares by OGL shall be discharged solely by way of a share
3 | Subscribed and Paid-up Equit 33,00,000 23,29,18,000/- swap, through the preferential issue and allotment of 3,45,10,000 (Three Crore Forty-Five Lakh Ten Thousand) OGL
SEa:eCHC:pi!:lT akup Equly (Rupees Three Crore Twenty-Nine 99.50%"* Swap Shares of face value ¥10/- each, fully paid-up, to JBCG. No cash consideration shall be payable by either Party to
) ’ the other for the share swap contemplated under this Clause.
Lakhs and Eighteen Thousand Onl;
The 16.400 7 id-u Eauity Sh p ing riohts i dg i the Ariidl Y F Assooiation of I c. The fair value of Calculus is determined at ¥10/-. The issue price of OGL Swap Shares is determined at ¥10/- (Rupees Ten
e 16,400 partly paid-up ,q"'ty ares do not carry voting rights in accoraance with the m? es of Association of the Only) per share (or 10/~ including premium of X0/~ per share), being not less than the minimum price calculated under
Target Company and, accordingly, have not been considered for determining the voting share capital. Chapter V of the SEBI ICDR Regulations as of the Relevant Date. Accordingly, 3,45,10,000 equity shares of Calculus shall
The Equity Shares of the Target Company are presently listed only on BSE Limited (‘BSE”) and bear ISIN INE473F01010, Scrip be swapped for 3,45,10,000 fully paid-up equity shares of OGL.
ID “0SCARGLO" 'anvd SC”P Code 530173. The Equity Shares of the Target Company were voluntariy delisted from The Calcutta 5. Pursuant to the consummation of the underlying transactions contemplated under the SPA and the SSSA, the Acquirer will hold an
$'°°k Exchange Limited with effect from .!anuary 03, 2025. Apart from BSE: 'h9 Equity Shares of the Target (;ompany are not aggregate of 3,59,56,904 (Three Crore Fifty-Nine Lakh Fifty-Six Thousand Nine Hundred Four) Equity Shares of the Target
listed on any other stock exchange in India. Funher, as on the date of this Detailed PUb."c. Statement, the Equity Shares of the Company, representing 70.48% (Seventy Point Four-Eight Percent) of the Emerging Equity and Voting Share Capital of the Target
Target Company are not suspended from trading on BSE and are presently classified under Stage IV of the Graded Company. Upon consummation of the underlying transactions and completion of the Open Offer, and subject to compliance with the
Surveillance Measure (“GSM”) framework. applicable provisions of the SEBI (LODR) Regulations and SEBI (SAST) Regulations, 2011, the Acquirer shall be classified as the
As on the date of this Detailed Public Statement, the Target Company do not have (Source: BSE Limited, Annual Report, MOA Promoter of the Target Company and the Existing Promoters shall seek reclassification from the ‘Promoter/Promoter Group’ category
of the Target Company): to the ‘Public’ category in accordance with the applicable provisions of the SEBI (LODR) Regulations and other applicable laws.
a. Any partly paid-up equity shares except for 16,400 (Sixteen Thousand Four Hundred) partly paid-up Equity Shares of face 6.  The primary objective of the Acquirer and the PACs is to acquire substantial shareholding and voting rights in, and control over
value Z10/- (Rupees Ten Only) each, paid-up to the extent of T5/- (Rupees Five only) per Share; the management of, the Target Company pursuant to the transactions contemplated under the SPA and the SSSA. Pursuant to
b Any outstanding options, or fully or partly convertible debentures, preference shares, or employee stock options (ESOPs) the consummation of the underlying transactions, the Acquirer will hold 3,59,56,904 (Three Crore Fifty-Nine Lakh Fifty-Six
’ ty hich 9 op t'i)l int yE ’: ﬁ t a later stage: P ’ ploy P ’ Thousand Nine Hundred Four) Equity Shares, representing 70.48% (Seventy Point Four-Eight Percent) of the Emerging Equity
€ c"‘ which are c9nver| € |n0. quity s arfes al a faler stage; and Voting Share Capital of the Target Company, and will acquire control over the management of the Target Company within
c. Equity Shares which are forfeited or kept in abeyance; the meaning of the SEBI (SAST) Regulations, 2011. Accordingly, the Acquirer and the PACs are making this Offer in compliance
d. Equity Shares which are in lock-in obligation; with the applicable provisions of the SEBI (SAST) Regulations, 2011.
e. Outstanding Equity Shares that have been issued but not listed on any stock exchange. 7. As the Acquirer have deposited 100% of the Offer Consideration, assuming full acceptance of the Offer, in the Escrow Account
R . " - ) A in accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirer shall, in accordance with the proviso to Regulation
The extract of the financial information based on the unaudited Limited Reviewed Financials for the quarter ended June 30, 2026 . " A " .

d Audited Financial Stat ts for the Financial Ye ded March 31. 2026, March 31. 2025 and March 31. 2024 24(1) of the SEBI (SAST) Regulations, be entitled to appoint its nominee(s) on the Board of Directors of the Target Company and
an d u fied Financial Statements for the Financial Years ended Mard ! , Marc ! and arc !  are as reconstitute the Board after the expiry of 15 Working Days from the date of this DPS, subject to compliance with applicable laws.
under: ) Further, pursuant to Regulation 22(2) of the SEBI (SAST) Regulations, after the expiry of 21 Working Days from the date of this

(Amount in Lakhs except EPS) DPS, the Acquirer may complete the acquisition of the Sale Shares pursuant to the SPA and may acquire voting rights and control
Unaudited Limited Reviewed Audited Financial Statements over the Target Company, subject to compliance with the terms and conditions of the SPA and SSSA and applicable provisions
Particulars Financials for the for the Financial Year of the SEBI (SAST) Regulations and other applicable laws.
quarter ended June 30, 2026 ending March 31 8. As per Regulations 26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the Board of Directors of the target company is required
2026 2025 2024 to constitute a committee of Independent Directors, to provide its written reasoned recommendation on the offer to the shareholders
of the target company and such recommendations shall be published at least 2 working days prior the commencement of the
Total Income - 3.94 14.43 15.51 22.55 Tendering Period in the same newspapers where the DPS is published. A copy of the above shall be sent to SEBI, BSE and the
Net Income (Profit after tax) (1.44) (11.16) | (21.06) | (7.45) Manager to the Open Offer and in case of a competing offer/s to Manager/s to the Open Offer for every competing offer.
Earnings per share (EPS) (basic) (in Rs) (0.04) (0.34) (0.64) | (0.23) 9. The Acquirer and PACs will continue with the existing line of business of the Target Company and any subsequent change in the
Net Worth/ Shareholders Funds 287.04 | 298.20 | 319.26 line of activity shall be affected after taking the necessary approvals. However, depending on the requirements and expediency

* Not Annualized

of the business situation and subject to all applicable laws, rules and regulations, the Board of Directors of the Target Company
will take appropriate business decisions from time to time in order to improve the performance of the Target Company.
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EQUITY SHAREHOLDING AND ACQUISITION DETAILS
The current and proposed shareholding pattern of the Acquirer and PACs in the Target Company and the details of the acquisition
are as follows:

Open Offer under SEBI (SAST) Regulations, or pursuant to Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021, or open market purchases made in the ordinary course on the stock exchanges, not being negotiated
acquisition of Equity Shares of the Target Company in any form.

Acquirer PAC 1 PAC 2 V. FINANCIAL ARRANGEMENTS
% of % of % of 1. Assuming full acceptance of this Offer, the total requirement for the Open Offer is ¥1,85,30,960 (Rupees One Crore Eighty-Five
No. of Emerging | No.of Emerging | No.of | Emerging Lakh Thirty Thousand Nine Hundred Sixty Only) for acquisition of 18,53,096 (Eighteen Lakhs Fifty-Three Thousand And
Details Equity Equity/ Equity Equity/ Equity Equity/ Ninety-Six Only) Equity Shares having face value of ¥10.00/- (Rupee Ten Only) each (‘Maximum Offer Consideration”).
Shares Voting | Shares | Voting | Shares | Voting 2. The Acquirer, along with the PACs, confirms that adequate financial resources are available and firm arrangements have been
Sha.re Sha.re Sha.re made for meeting the financial obligations under the Open Offer in accordance with Regulation 25(1) of the SEBI (SAST)
Capital Capital Capital Regulations. The Acquirer is capable of implementing the Open Offer and fulfiling the payment obligations thereunder. The Offer
Equity Shareholding as on the PA date 0 0.00% 0 0.00% 0 0.00% Consideration shall be funded entirely from the internal resources of the Acquirer and PACs, and no borrowings from any bank,
Equity Shares agreed to be acquired 14,46,904 2.84% 0 0.00% 0 0.00% financial institution, non-resident Indian or otherwise are envisaged by the Acquirer for meeting the Offer Consideration.
under Share Purchase Agreement 3. Inaccordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirer has opened an escrow account in the name and
Equity Shares agreed to be acquired style of “JBCG-OGL OPEN OFFER ESCROW ACCOUNT’, bearing Account No. 926020040640388, with Axis Bank Limited,
under Proposed Preferential Issue 3,45,10,000 | 67.64% 0 0.00% 0 0.00% having its branch office at Onkar Plot No. 17, Shivdham, Gen. A.K.V. Marg, Opp. Oberoi Mall, Dindoshi, Goregaon (East), Mumbai
pursuant to SSSA and Share Swap — 400063 (“Escrow Banker”), pursuant to an Escrow Agreement dated September 24, 2026, executed among the Acquirer, the
Transaction Manager to the Offer and the Escrow Banker. The Acquirer has deposited an amount of ¥1,85,30,960 (Rupees One Crore Eighty-
Equity Shares acquired between the 0 0.00% 0 0.00% 0 0.00% Five Lakh Thirty Thousand Nine Hundred Sixty only), being 100% of the Offer Consideration, in the Escrow Account.
PA date and the DPS date 4. The Acquirer has duly empowered and authorized Bonanza Portfolio Limited, the Manager to the Offer, to operate and realize
Equity Shares proposed to be acquired 18.53.096 3.63% 0 0.00% 0 0.00% the value of the Escrow Account and the Special Escrow Account in terms of the SEBI (SAST) Regulations.
in the Offer (assuming full acceptance) 5. Based on the above, the Manager to the Offer is satisfied, (a) about the adequacy of resources to meet the financial requirements
Post-Offer Shareholding on diluted for the Open Offer and the ability of the Acquirer and PACs to implement the Open Offer in accordance with the SEBI (SAST)
basis on 10" Working Day after 3.78.10,000 | 74.11% 0 0.00% 0 0.00% Regulations; and (b) that firm arrangements for payment through verifiable means are in place to fufill the Open Offer obligations.
closing of tendering period 6. In case of upward revision of the Offer Price and/or the Offer Size, the Acquirer and PACs would deposit appropriate additional
(assuming full acceptance) amount into an Escrow Account to ensure compliance with Regulation 17(2) of the SEBI (SAST) Regulations, prior to effecting such
OFFER PRICE revision.
The Equity Shares of the Target Company are listed and traded only at BSE. The Equity Shares of the Target Company have been VI. STATUTORY AND OTHER APPROVALS
voluntarily delisted from The Calcutta Stock Exchange of India Limited on January 03, 2025. 1. As on the date of this DPS, the proposed acquisition of Equity Shares pursuant to the Open Offer does not require any statutory
Based on the information available on BSE, the annualized trading turnover of the equity shares of the Target Company during approval, other th?ﬂ SUC_h approyals, if any, as may be required under appHcab!e law. The proposed Preferential Issqe contemplated
the twelve calendar months preceding the month of the Public Announcement i.e., September 01, 2025 to August 31, 2026: under the SSSA is subject to, inter alia, the approval of BSE under Regulation 28 of the SEBI (LODR) Regulations, 2015, and
" - - - such other approvals as may be required under applicable law. The consummation of the transactions contemplated under the
Stock | Total no. of equity shares traded during Total no. of Annualized Trading SPA and the SSSA, including the proposed acquisition of the Sale Shares and the proposed Preferential Issue, shall be subject
Exchange preceding 12 ths prior to the Equity Shares Turnover (as % of total to the terms and conditions and requisite approvals, if any, specified therein and under applicable law. Any statutory approval
month of PA listed Listed Equity Shares) that may become applicable to the Open Offer prior to its completion shall also be obtained in accordance with
BSE 1,26,799 33,00,000 3.84% applicable law.
N ‘ K i . 2. The Acquirer and the PACs shall obtain such statutory approvals, if any, as may be required for implementation of the Open Offer.
Based on the above, the Equity Shares of the Target Compan'y are infrequently traded on BSE in accordance with the provisions The Open Offer is not conditional upon the receipt of any approval relating to the SPA, SSSA or the proposed Preferential Issue,
of Regulation 2(1)(j) of the SEBI (SAST) Regulations. (Source: BSE) except to the extent such approval is required under applicable law for completion of the Open Offer or acquisition of the Offer
The Offer Price of ¥10.00 (Rupees Ten Only) per share of ¥10/- each has been determined considering the parameters as set Shares.
out under Regulations 8 of the SEBI (SAST) Regulations, being highest of the following: 3. Al Public Shareholders, including Public Shareholders who are non-resident persons, must obtain and submit all requisite approvals,
Sr. No. Particulars Price if any, required under applicable law for tendering their Offer Shares in the Open Offer, including approvals required from the
a) |Highest of Negotiated price per Equity Share of SPA (Rs. 10 Per Equity Share) / %10.00 Reserve Bank of India or any other regulatory authority, along with the documents required to be submitted for accepting the Open
The price at which Equity Shares to be allotted to the Acquirer on preferential basis (Rupees Ten Only) Offer. In the event such approvals are not submitted, the Acquirer reserves the right to reject the Offer Shares tendered by such
(Rs. 10/- Per Share) Public Shareholders. Further, non-resident Public Shareholders shall ensure compliance with applicable foreign exchange laws and
b) |The volume-weighted average price paid or payable for acquisition(s) by the Acquirer and regulations in relation to the tendering of their Offer Shares and receipt of consideration pursuant to the Open Offer.
PACs, during the 52 (Fifty-Two) weeks immediately preceding the date of Public Not Applicable 4. In case of any delay in receipt of any statutory approval required for implementation of the Open Offer, SEBI may, if satisfied that
Announcement the delayed receipt of such approval was not attributable to any wilful default or negligence on the part of the Acquirer and/or
¢) |The highest price paid or payable for any acquisition by the Acquirer and PACs, during thej Not Applicable PACs, or failure to diligently pursue the application for such approval, grant an extension of time for the purpose, subject to the
26 (Twenty-Six) weeks immediately preceding the date of Public Announcement Acquirer and/or PACs agreeing to pay interest to the Public Shareholders as may be directed by SEBI, in terms of Regulation 18(11)
d) | The volume-weighted average market price of Equity Shares for a period of 60 (Sixly) of the SEBI (SAST) Regu!atlons. Further, |nlaccordlar1ce with Reg‘uI‘atlon 17(9) of the SEBI (SAST) Regglathns, in the event of any
trading days immediately preceding the date of Public Announcement as traded on BSE Not Available wilful default by the Acquirer and/or PACs in obtaining any requisite statutory approval, the amount lying in the Escrow Account
where the maximum volume of trading in the Equity Shares of the Target Company are may be liable o forfelture in acoordance with appicable Iaw: o . . .
recorded during such period, provided such shares are frequently traded. 5. Asonthe date of this DPS, no approval from any bank or financial institution is required for implementation of the Open
, - - - Offer, and the Acquirer does not envisage any borrowing from any bank or financial institution for meeting the Offer Consideration.
e) |Where the equity shares are not frequently traded, the price determined by the Acquirer
and the Manager to Offer taking into account valuation parameters including, book value, %10.00 VII. - TENTATIVE SCHEDULE OF ACTIVITY
comparable trading multiples, and such other parameters as are customary for valuation (Rupees Ten Only) Sr. No Tentative Activity Schedule Day and Date
of shares of such companies; 1. | Date of the Public Announcement Wednesday, September 23, 2026
f) The per‘share value computed under sub-regulation (5) of Regulation 8 of SEBI (SAST) Not Appligable, 2. | Publication date of the DPS in the Newspapers Wednesday, September 30, 2026
Regulations since this is not 3. | Last date of fiing the Draft Letter of Offer with SEBI Thursday, October 08, 2026
an;?del:]euciiyagg:z:on 4. | Last date for Competing Offer(s) Friday, October 23, 2026
* Mr. Harshvardhan Bapat, IBBI Registered Valuer bearing number ‘IBBI/RV/06/2021/14145", through his Valuation Report > l_izs:hiat:,efgtr Vseégllpth:; ?\iTrsﬂ:Stith)I:rifiEE;no2Ftr;z;ir::a:_?f:;g:ﬂ?;ﬁ(g:?om Friday, October 30, 2026
dated September 23, 2026, has certified the fair value of the Equity Share of the Target Company at ¥10.00 (Rupees Ten Only) 9 Y. !
per Equity Share the Manager to the Offer)
In view of the parameters considered and presented in the table above, in the opinion of the Acquirer and Manager, the Offer . |Identified Da‘? - Tuesday, November 03, 2026
Price of 10.00 (Rupees Ten Only) per Equity Share, being the highest of the prices mentioned above, is justified in terms of 7. | Last date for dispatch of the Letter of Offer to the Public Shareholders of the | Wednesday, November 11, 2026
Regulation 8(2) of the SEBI (SAST) Regulations and is payable in cash. In accordance with Regulation 8(13) of the SEBI (SAST) Target Company __ _ _
Regulations, the Offer Price for partly paid-up Equity Shares will be computed as the difference between the Offer Price and the 8. | Last date for publication of the recommendations of the committee of the
amount due towards calls-in-arrears including interest, if any, thereon. The Offer Price is denominated and payable in Indian independent directors of the Target Company to the Public Shareholders for Monday, November 16, 2026
Rupees only. The Offer Price will be payable in cash by the Acquirer in accordance with the provisions of Regulation 9(1)(a) of the this Offer in the Newspapers
SEBI (SAST) Regulations. 9. | Last date for upward revision of the Offer Price and/or the Offer Size Tuesday, November 17, 2026
There have been no corporate actions undertaken by the Target Company warranting adjustment of any of the relevant price 10. |[Last date of publication of opening of Offer Public Announcement in the Tuesday, November 17, 2026
parameters under Regulation 8(9) of the SEBI (SAST) Regulations. The Offer Price may be adjusted in the event of any corporate Newspapers
actizns like thHUS,t. rightfs I:ssl;'etv stockt;pli;, foni‘ilri]‘.jatg’”{ ?i\gd;nf,]‘ deSTetrgersvt red‘:digr:lvvetﬁ- whDere the 'et:wtdh date for effectingz 11. | Date of Commencement of Tendering Period (Offer Opening Date) Wednesday, November 18, 2026
such corporate actions falls between the date of this Detailed Public Statement up to 3 Working Days prior to the commencement - - - -
of the Tendering Period, in accordance with Regulation 8(9) of the SEBI (SAST) Regulations. 12._| Date of Closing of Tgnc{enng Pe'?md. (Offer Closing Date) - Wednesday, December 02, 2026
In case the Acquirer and PACs acquire or agree to acquire any shares or voting rights in the Target Company during the offer period, 13, | Last date of communicating the rejection/ acceptance and complefion of Wednesday, December 16, 2026
quirer a q gree 1o acq Y voting rig . g pany 9 otter perioc, payment of consideration or refund of Equity Shares to the Public Shareholders
whether by subscription or purchase, at a price higher than the Offer price, the offer price shall stand revised to the highest price - = - - - - —
paid or payable for any such acquisition in terms of Regulation 8(8) of SEBI (SAST) Regulations. However, the Acquirer and PACs () Date falling on the 10th working day prior to the commencement of the tendering period, for the purposes of defermining
shall not acquire any equity shares of the Target Company after the third working day prior to the commencement of the tendering the public shareholders of the Target Company to whom the Letter of Offer shall be sent. It is clarified that all the Public
period and until the expiry of the tendering period. Shareholders (registered or unregistered) of the Target Company, are eligible to participate in this Offer any time during the
There has been no revision in the Offer Price or to the size of this Offer as on the date of this DPS. In case of any revision in the tendering period of the Offer
Offer Price or Offer Size, the Acquirer and PACs would comply with Regulation 18 and all other applicable provisions of SEBI (SAST) VIIl. - PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER
Regulations. 1. All Public Shareholders of the Target Company, whether holding Equity Shares in dematerialized form or in registered/unregistered
An upward revision to the Offer Price or to the Offer Size, if any, on account of future purchases/ competing Offer or otherwise, physica\‘form (subject tg §uch physi;gl quity Shares being demateri‘a\ized prior to tenderipg throgm the stock exchar\ge settlement
may be done at any time prior to the commencement of the last one working day before the date of commencement of the mecham‘sm), shall be eligible to participate in the Oper? Offer at any time during the Tendering Period, except the Acquwer and PACs,
Tendering Period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST) Regulations. In the event of such revision, the parties to the SPA and SSSA‘, and the Preferential Alottees proposed‘ to be allotted 1’32'06'_400 (Qne CF°’9 Thirty-Two La.kh
the Acquirer and PACs shall in accordance with Regulation 18(5) of the SEBI (SAST) Regulations (i) make further deposit into the Six Thousand FOUI' Hundred) Equity Shares under the proposed Pll'eferent!al IlS§ue for cash f:on5|d‘erat|on, being interested parties
Escrow Account prior to such revision; (ii) make a Public Announcement in the same newspapers in which this DPS has been to the qnderlymg triggering transactions and,. to the extentl appllcablel, ,'ne"g'ble to participate in the Op‘en Offer pur‘suant‘ to
published; and (jii) simultaneously with the issue of such Public Announcement, inform BSE, SEBI and the Target Company at its ReG}"a“"” 7(6? of m,e SEBI (SAST) Regulations and ‘appllcablg provisions of the SEBI ,“,CDR) Reg‘%‘“‘""% 2018, including
Registered Office of such revision. applicable lock-in requirements. The holders of partly paid-up Equity Shares shall also be eligible to participate in the Open Offer.
If the Acqui d PAC ire Equity Sh f the Target C during th od of 26 (Twenty:Si ks after th However, in respect of such partly paid-up Equity Shares accepted under the Open Offer, the amount payable towards
T de ‘cqu'\:rer‘ z" ¢ S ac?]l_ur: ?: vy th arg?fo P © atrge A ompany duan\gC © .Flie”o 1?1 d‘ff( wen ybn:\)uwee t; ah?'h et calls-in-arrears, together with interest, if any, in accordance with the terms of issue, shall be adjusted against the consideration
endering Feriod at a price higher than the DIer Frice, the Acquirer anc S wit pay the dilierence between the nighes payable under the Open Offer, and the balance amount, if any, shall be paid to the concerned Public Shareholder.
acquisition price and the Offer Price, to all Public Shareholders whose Equity Shares have been accepted in the Offer within 60 . R X i
2. Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target Company

(sixty) days from the date of such acquisition. However, no such difference shall be paid if such acquisition is made under another

on the Identified Date i.e., the date falling on the 10th (tenth) Working Day prior to the commencement of Tendering Period, or
unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who have not received the
Letter of Offer, may also participate in this Open Offer. Accidental omission to send the Letter of Offer to any person to whom the
Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person will not invalidate the Offer in any
way.

The Draft Letter of Offer shall be sent through electronic means to those Public Shareholder(s) who have registered their Email
IDs with the depositories and also will be dispatched through physical mode by registered post / speed post / courier to those Public
Shareholder(s) who have not registered their email ids and to those Public Shareholder(s) who hold Equity Shares in physical form.
Further, on receipt of request from any Public Shareholder to receive a copy of Letter of Offer in physical form, the same shall be
provided.

As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's press release dated December 3, 2018,
bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless the securities are held in
dematerialized form with a depository with effect from April 01, 2019. However, in accordance with the SEBI Master Circular No.
SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023 No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020,
shareholders holding securities in physical form are allowed to tender shares in an Open Offer. Such tendering shall be as per the
provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible
to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations.

Since the Offer Size represents the entire shareholding of the Target Company held by the eligible Public Shareholders as on
the date of this DPS, the Acquirer expects to accept all Equity Shares validly tendered by the eligble Public Shareholders pursuant
to this Open Offer, subject to the terms and conditions of this DPS and applicable laws. Accordingly, no proportionate acceptance
is envisaged under the Open Offer, and all Equity Shares validly tendered and accepted shall be acquired by the Acquirer.
The Open Offer will be implemented by the Acquirer through stock exchange mechanism made available by BSE in the form of
separate window (‘Acquisition Window") as provided under the SEBI (SAST) Regulations and SEBI circular CIR/CFD/POLICYCELL/
1/2015 dated April 13, 2015, SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 as amended from time to time
and SEBI circular SEBI/HO/CFD/DCRIII/CIR/P/2021/615 dated August 13, 2021.

The Equity Shares of the Target Company are listed at BSE. The Acquirer intend to use the Acquisition Window Platform of BSE
for the purpose of this offer and for the same BSE shall be the designated stock exchange for the purpose of tendering Equity
Shares in the Open Offer. Further, Separate Acquisition Window will be provided by the BSE to facilitate placing of sell orders. The
Selling Broker can enter orders for demat shares as well as physical shares.

The Acquirer has appointed Nikunj Stock Brokers Ltd (‘Buying Broker”) as the registered broker for this Offer, through whom
the purchases and the settlement of the Offer shall be made. The contact details of the Buying Broker are as mentioned below:

Name Nikunj Stock Brokers Limited

CIN U74899DL1994PLC060413

Address A-92, Ground Floor, Left Portion, Kamla Nagar, New Delhi-110007
Contact Numb 011- 47030017 -18 / 8700240043

E-mail Address complianceofficer@nikunjonline.com

Contact Person Mr. Pramod Kumar Sultania

Website www.nikunjonline.com

SEBI Registration No. INZ000169335

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their respective stock
brokers (“Selling Broker”) within the normal trading hours of the secondary market, during the Tendering Period.

Upon finalization of the entitlement, only accepted quantity of equity shares will be debited from the demat account of the
concerned Public Shareholder.

The process of tendering Equity Shares by the Public Shareholders holding demat and physical equity shares will be separately
enumerated in the Letter of Offer and would be available on the website of SEBI at www.sebi.gov.in and on website of Manager
to the Offer at www.bonanzaonline.com.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFERWILL BE AVAILABLE INTHE LETTER
OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY AS
ON THE IDENTIFIED DATE. KINDLY READ IT CAREFULLY BEFORE TENDERING THE EQUITY SHARES IN THIS OFFER.
EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY THE PUBLIC SHAREHOLDERS.
OTHER INFORMATION

All information pertaining to the Target Company and/or the Sellers contained in the Public Announcement and this DPS has been
obtained from publicly available sources or provided by the Target Company and/or the Sellers, as applicable. Such information
has not been independently verified by the Acquirer, the PACs or the Manager to the Offer. Accordingly, the Acquirer, the PACs
and the Manager to the Offer do not assume any responsibility for the accuracy or completeness of such information relating to
the Target Company and/or the Sellers, except to the extent specifically stated otherwise in the Public Announcement or this DPS.
The Acquirer and PACs, jointly and severally, accept full responsibility for the information contained in the Detailed Public Statement
(other than such information as has been obtained from public sources or provided by the Target Company and/or the Sellers)
and also accept responsibility of their obligations laid down in the SEBI (SAST) Regulations.

The Acquirer has appointed Purva Sharegistry (India) Private Limited (CIN No: U67120MH1993PTC074079), as the Registrar to
the Offer, bearing SEBI Registration No. INR000001112, having their office located at Unit No.9, Ground Floor, Shiv Shakti
Industrial Estate, J. R. Boricha Marg, Near Lodha Excelus, Lower Parel (East), Mumbai 400011, Maharashtra, India, Contact
Person: Ms. Deepali Gaonkar, Tel: 022 49614132, Email: support@purvashare.com and Website: www.purvashare.com.
The Acquirer, PACs and the Target Company has not been prohibited by SEBI from dealing in the securities under directions issued
pursuant to Section 11B or under any other regulations made under the SEBI Act.

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer has appointed Bonanza Portfolio Limited as the Manager
to the Offer.

A copy of the PA is available and this DPS is expected to be available and accessible on the websites of SEBI at www.sebi.gov.in,
BSE at www.bseindia.com and Bonanza Portfolio Limited (Manager to the Offer) at www.bonanzaonline.com.

In this DPS, all references to Rs.are references to the Indian Rupees.

In this DPS, any discrepancy in any amounts or percentages as a result of multiplication and/or totaling is due to rounding off.

ISSUED ON BY THE MANAGER TO THE OPEN OFFER

V a
Bonanza

Bonanza Portfolio Limited

CIN: U66190DL1993PLC052280

Bonanza House, Plot No. M-2, Cama Industrial Estate, Walbhat Road, behind The Hub,
Goregaon (East), Mumbai - 400 063

Contact Person: Ms. Swati Agrawal/ Mr. Abhay Bansal

Tel No.: +91 22 68363773/ +91 11 40748709

Email: swati.agrawal@bonanzaonline.com/_abhay.bansal@bonanzaonline.com

Investor Grievance Email: mbgrievance@bonanzaonline.com
SEBI Registration No.. INM000012306

For and on behalf of the Acquirer and PACs,
For JBCG Advisory Services Private Limited (Acquirer)

Sd/-

Mr. Chandir Gobind Gidwani
(Director)

Sd/-
Mr. Chandir Gobind Gidwani (“PAC 1”)

Sd/-
Mr. Jaspal Singh Bindra (“PAC 2”)

Place : Mumbai
Date : Tuesday, September 29, 2026
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