Pre-Offer Advertisement in accordance with Regulation 16(7) of SEEI [Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and
Corrigendum to the Detailed Public Statement for the attention of the Public Shareholders of

BHAIRAV ENTERPRISES LIMITED

Corporate |dentification Number: L31908MH1984PLC217692,
Registered Office: Warden House, 340, J. J. Road, Bycula, Mumbai,

9993007

Contact No: 022-23027900: Website: www.bhairaventerprises.com: Email; cose

This Advertisement is being issued by Bonanza Portfolo Limited {the "Manager to the Offer”™), on behalf of Mr. Varshil Janak Shah ("Acquirer™) pursuant to Requlation 18(7) of the
Securities and Exchange Board of India {Substantial Acquisiion of Shares and Takeovers) Reguiations 2011 and subsequent amendmends thereto (the "SEBI (SAST) Regulations™)
in respect of the Open Offer (the "Offer®) to acquire upto 260,000 (Two Lakh Sty Thousand) equity shares of face value of T 104 each {Rupees Ten Only) at an offer price of
¥ 19 [Rupees Nineteen Only} per equiy share {lhe "Offer Price”) payable i cash representing 26.00% of equity and vating share capital of Bhairav Enterprises Limited
(the "Target Company™). Further to this, Cormgendum to the Defaled Public Statement [“Corrigendum™) 15 also baing issued purstant to changes! amendmenis advised by SEBI wie
its letter daled Monday, September 22, 2025, The Detaled Public Statement made by the Manager to the Offer on behalf of the Acquirer had appeared on Thursday, June 26, 2025 in
Financial Express {English daily - Al Edition), Jansatta (Hindi daily - All Edifion} and Mumbai Lakshadaep {Marathi-Mumbai Ediion)

This Pre-Offer Atvertisement and Corrigendum should be read in conjunction with the (a) Publc Aanouncerment dated Frday June 20, 2025 (PA), (b} Detaled Public Statement dated
Frday, June 27, 2025 (c) Draft Letter of Offer dabed Friday, Juby 04, 2025 ("DLOG") and (d) Letter of Offer dated Wednesday, September 24, 2025, along with the Form of Accaptance-
cum-Acknowledgement ("LOQ"), {the PA, DPS, DLOO, and LOO are hersinafter collectively referred 1o a3 "Offer Documents”) ssued by the Manager to the Offer, on behalf of the
Acquirer. This Pre-Offer Adverlisament and Corrigendurn i being publkshed in all the newspapers in which the DPS was published.

Capitalized ferms used but not defined in this Pre-Offer Advertisarment and Corrigandum shall have the same meanings assigned to such terms inthe PA andior DPS andlor Letter of Offar

1. Offer Price: The Offer Price of ¥ 19 (Rupess Nineteen Only) per equity share of ¥ 107- each payable in cash, There has been no revision in the Offer Price. For further detalls
relating to the Offer Price, please refer to Chapter & tiled 'Offer Price and Financial Arrangements’ begnning on page 21 of the LOO.

2.  Recommendations of the Commitiee of Independent Directors of the Target Company ('IDC"): The Commitee of IDC have opned that the Offer Price of ¥19 (Rupess
Minetean Only) is fair and reasonable in accordance with the provisions of SEBI [SAST) Regulations. The |DC's recommendation was approved on Monday, October 06, 2025 and
published on Tuesday, October 07, 2025, in the same newspapers in which the DPS was publshed, as mentionad above

The Upen Offer is a mandatory offer being made by the Acquirer under Regulations 4 of the SEBI {SAST) Requiations to the Public Sharehaklers of the Targel Company.
This Offer is not a competing offer in terms of Requiation 20 of SEBI (SAST) Reguiations. There has been no compelitive bid o this Offer.

Punea Sharegistry {India) Private Limited, Regisirar to the Offer, has confirmed that the dispatch of the Letler of Offer to all the Public Sharebolders of Target Company, holding
shares as on identified Date i.e. Wednesday, September 24, 2025, have been completed through email on Tuesday, September 30 2025, and through Registered’ Speed Post an
Maonday, September 29, 2025,

6, Accidental omission fo dispatch the Letter of Offer to any person o whom the offer is made or the non-recaipt of the LOO by any such person will nat invalidate the offer in any way.

7. Please note that a copy of the LOO including Form of Acceptance cum Acknowladgment, i aso available on the websites of SEBI atwww sabigowin, MSE| at wwamssiin, Targst
Company at www bhairaventerprises oo Registrar at www.puniashare com, and Manager at www bonanzaoniine.com

B.  Asumrmary of the procedure for tendening Equity Shares in the Offer is as below. For further details, please refer lo Chapler B tiled 'Procedure for Acceptance and Settlement
of the Offer’ begnning on page 27 of the Letter of Offer

*  Inthe case of the Equity Shares held in dematerialised form: The Publc Shareholders wha are hakling the Equity Shares in demat form and whe desing to tender their
Equity Sharas in this Offer shall approach their Seling Brokes! Seller Member, indicating detals of Equity Shares they wish to tender in this Offer. Tha Public Sharshokders
hokding shares in Demal mode are nat required 1o fill any Form of Acceptance-cum-Acknowledgement, unless required by their respective Selling Broker.

*  Inthe case of the Equity Shares held in physical form: The Public Sharsholders whe are holding physical Equity Shares and infend to particpale in the Offer will be
required fo approach their respective Selling Broker along with the complete set of documents for verfication procedures to be carriad cut including the Form of Acceptance-
currrAcknowladgement duly signed (by all Public Sharehaolders in case shares are in joint names) in the same order in which they hold the Equity Shares along with the
documents specified in the LOO [indudng orignal share cerificalz(s), valid share transfer form and self-atlested copy of the Public Shareholder's PAN card) to the Registrar
to the Offer on or before the Offer Closing Diake (by 5.00 p.m.}. The envelope should be superscribed as "Bhairav Enterprises Lid - Open Offer”.

*  Incasa of non-receipt of the Letter of Qffer, such Public Sharehcidars of the Target Company may download the same from the SEBI website (www,sebi.qown) or obain
a copy of the same from the Reqistrar 1o the Offer en providing suitable documentary evidence of halding of the Equity Shares of the Targel Company ARernatively in case of
non-receipt of the Letier of Offer, shareholders hoding shares may participate in the Utfer by providing ther appication in plain paper in writing signed by all sharehokder, stating
name, addrass, number of shares held, client 10 number, DP name, OP 10 number, number of shares tenderad and other relevant documents such as physical share cerificate
and Form SH-4 in case of shares beng held in physical form. Such shareholders have to ensure that ther order is entered in the elecironic platform to be made available by BSE
before the Closure of the Offer. |t may be noted that no indemnity is required from the unregistered shareholders.

8. The majerchanges suggested by SEBI vide their Observation Letter 'SEBVHOICFDICFD-RAC-DCRIPIOW 025251521 dated September 22, 2025 ("SEBI Letter”), incorporated
in the Letter of Offer, & as mention herein below:

a.  The additional’amended details of the Offer have been inserted in Chapler 3 tited 'Details of this Offer’ bagnning on Page 10 of the LOO.

+  Point 3.1.1 of the LOO - This Open Offer is a mandatory offer, being made by the Acquirer fo the public shareholders of the Target Company, in compliance with
Regulation 4 of SEBI (SAST) Regulations for substantial acquisition of eguity shares! waling rights, atcompanied with a change in management confrol of the
Target Company

+  Point 3.1.4 of the LOO - Mr. Sunil Yashawant Surve’s decision 1o retain hes residual shareholdng in the Target Company is solely on aocount of personal reasons. Therg
& no sirategic reason for his continuation. The said shareholding is in a purely non-promeder, non-controling capacity and does not grant him any special rights, privileges,
of nvalerment in the contral, management, or decision-making of the Target Company. Mr. Sunl Yashawant Surse is dassified a5 a Promoter, be is nol eligible to
participate in the open affer, Mr, Surve does not have any special ights under the sharehokiing agreement or any other agreement post apen offer, He also does nof hold
any veto rights, right of first refusal, nght of first offer, o & seat on the Board of Directors of the Targe! Company: As per MCA Data Mr. Sunil Surve is not Direclor in any
Company. Further, we cannot ientify the other companies in which Mr, Sunil Surve is promoler. However, as per the accessible data, Mr. Sunil Sure is promoter in
Abhinandan Enterprises Limited, Bhairav Enterprises Limited and Shir Gurudey En-Trade Limited.

+  Point 3.1.10 of the LOQ - Assuming ful acceptance of the Opan Offer, the Acquirer have dapositad mare than 100% amount in the Escrow account to fulfil its obligations
The Acquirer has depasited T 50,00, 000 [Rupess Fifty Lakh Only) in cash in Escrow Account under Requlation 17 of SEBI (SAST) Retulation which i more than 100%
of the amount payable under Open Offer, assuming full acceptance. Pursuant to Requlation 22 of SEBI |SAST) Requiations, Acquirer have, after expiry of twenty-one
wiarking days from the date of Detailed Public Statement acled upon the SPA and have complete the acquisition of shares and voting right in, and acquired management
control over the Target Company

b.  The additional'amended details of the Target Company have been inserled in Chapéer 5 tiled 'Background of the Target Company’ beginning on Page 17 of the LOQ

«  Point No. 5.5 of the LOO - The existing promoters have besn exercising control over the Target Company not merely through sharehelding, but through other rights and
pasitions which are ndicative of “contral’ a5 defined under Requiation 2{1)(e) of the SEB| [Substantial Acquisition of Shares and Takeovers) Regulations, 2011, The
promolers were aclively involved in the management and day-to-day affairs of the Company, including in key managerial refes or through significant aversight funclions.
[Despite & lower shareholding, the promoters were able fo influence or guide the decsion-making process due o their longstanding associalion wih the Company and
strategic aignment with ofher shareholdars. As founding members and long-standing siakeholders, the promofers continued to command the confidence of siakeholdsrs,
ncludng shareholders, employees, and business partners, which enabled them o retain de faclo control over Company affairs. Accordingly, control was being exercised
n tenms of sirategic and operafional mfluence and Board contrcl, rather than solely theough majority shareholdng. This pesition is in e with the defindion of "conirol®
under applicable SEBI regulations, which includes the right to appoint the majority of directors or to control the managament or policy decisions, direcily or indractly

«  Point No. 5.8 of the LOO - The equily shares of the Targel Company was ksted on Ahmadabad Stock Exchange on 5th hovernber 1984 and later on 31.12.2014 the
Ahmedabad Stock Exchange was clossd and the Company fled an application for ksfing on Metropolitan Stock Exchange of India Limded on 06.12.2014 and admitted at
MSEl on February 18, 2015. As per declaration provided by the Target Company the shares of the Company were infrequently traded on the aforesard stock exchanges
and, further, no trading data is avalable in respect of the trading of equity shares of the Targel Company on webse of the Slack Exchange.

Point No. 5.21 of the LOD - As on the date of DLOQ, the Acquirer do not have any representation on the Board of Diractors of the Target Company: However, Mr, Varshif
Janak Shah, Ms. Simran Mangy Singh and Mr. Aman Dilip Jha were appointad on the Board of the Target Company on September 03, 2025 in compliance with the proviss
to Regulation 24{1) of SEBI (SAST) Regulations and they are representing the Acquirer on the Board of the Target Company

& The amended’ addibonal details have been msarted in Chapter 6 tiled "Offer Price and Financial Arangements' beginning on Page 21 of the LOD,

+  Point No. 6.1.5 of LOO - Til date of this LOG, no Complaint kas been receied by the BEL 1.e. Target Company or Bonanza Portiolo Limited i.e. Manager to the Ofer,
n relation to the Cpen Offer and the Valuation,

«  Point No. 7.4.6 of the LOQ - The Acquirer shall not withdraw the Open Offer except for circumstances as provided in Regulations 23(1}a) to (d) of SAST Regulations
and if the approvals mentioned in Paragraph VIl (A} are not satistactonly complied with or any of the statutory approvals are refused. |n the event of withdrawal, the
Arquires, through fhe Manager to the Offer, shall within 2 (Twa) Working Days of such withdrawal, make an announcement stating the grounds for the withdrawal n
actordance with Requiation 23(2) of the SEBI [SAST) Regulations, inthe same newspapers inwhich the Detailed Public Statement was publshed, and such announcement
wil a0 be sent to SEBI, BSE, and the Targst Company at its registered office.

10. Material Change from the date of Public Announcement

a. Appointment of new Directors: In compliance with Regulation 24{1) read with Regulation 17, 25 entire consideration is deposited in the Escrow Account, the Acquirer has
reconstifutad the Board of Directors of the Target Company by appainting themselves on the Board of Directors of the Target Company. Accordingly, Mr. Varshit Janak Shah
(DIN: 10015151}, {Non-Executive Non-Independent Director), Ms, Simran Mang Sngh (DHN: 11235803), (Non-Executive Independent Director) and Mr. Aman Dilip Jha {DIN;
11235851), {Non-Executive Independent Dirsctor), were appointad on the Board of the Target Company on September 03, 2025 in compliance with the proviso to Reguiation
24(1) of SEBI {SAST) Reguiations and they are representing the Acquirer on the Board of the Targe! Company

b. Resignation of previous Directors: Consequent to the aforementioned reconstifution of the Board, Mr. Shashi Kumar Dujan (PAN: ADJPDG10TF), Manager and Key
Managesial Persannel, Mr. Sayalesh Mangesh Rane (PAN: ACEPR20%3L), Chief financial Officer and Key Managerial Personnel, Mr. Ganesh Sitaram Dant (DHN: 09162413},
Director, Mrs. Tejal Nirav Shah (DIN: 09753319 Indegendent Director and Mrs. Zankhana Karan Bhansali (DIN: 08636759) Independent Director have tendered their
resignation, with effect from September 03, 2025,
1. Tothe best of the knowledge of the Acquirer, &5 on the date of LOO, no stalutery approvals are required for the Offer excepl a8 menlionad in para 7.4 tiled "Statutory Appraovals
and Conditions of the Offer on page 26 of the LOO,

12 The schedule of actialies has been revised and necessary changes have been incorporated in the LOO on Page No2. The Revised Schedule of Activties is in compliance with the
applicable provisions of SEBI (SAST) Reguiations and the same is an under

U

Schedule of Activities Tentative Schadule Revisad Scheduls

Day and Date Day and Date
Crate of the Public Announcement Friday, June 20, 2025 Friday, June 20, 2025
Date of publication of the Detaled Publc Statement Friday, June 27, 2025 Friday, June 27, 2025
Last date of fing of the Draft Letter of Offer with SEEI Friday, July 0d, 2025 Friday, July 04, 2025
Lt date for Publc Announcement for a Compeling Offer Friday, July 18, 2025 Friday, July 18, 2025
Last date by which SEBI's Observations on the Draft Lefter of Offer will be received (in the event Friday, July 25, 2025 Monday, Seplember 22, 2025
SEBI has not sought clarfication or additional mformation from the Manager)
ldentified Date* Tuesday, July 23, W25 | Wednesday, September 24, 2025
Last date for dispatch of the Letter of Offer to the Public Shareholders Tuesday August 03, 2023 Wednesday, October 0f, 2025
Last date for publication of the recommendations of the committse of the independent draciors of the Friday August 08, 2025 Tuesday, Ocfober 07, 2025
Target Company fo the Publc Shareholders for this Offer in the Newspapers
Lzt date for upward revision of the Offer Price and / or the Offer Size Monday, August 11, 2025 Wednesday, Octobar (8, 2025
Date of publication of opanng of Offer public announcement in the newspapers in which the Monday, August 11, 2025 Wednesday, October 08, 2025
Detaled Publc Statement had been publizhad
Date of commencement of Tendering Period Tuesday, August 12, 2023 Thursday, October 09, 2025
Date of closing of Tendering Period Tuesday, August 26, 2023 Friday, October 24, 2025
Last date of communicating the rejection’ accaptance and complefion of payment of consideration Thursday, Septerber 11, 2025 Monday, Movember 10, 2025
of refund of Equity Shares 1o the Publc Shareholders

“Identiffed Dale is only for the purpose of defermiring he names of the Public Sharefiolders to whom the LOO Is senf. All the putilic sharsholders {registersd or unregistered) of
the Equity Shares (except the Acquirer and the parties lo the SPA) are eligible to participate it this Offer any lime before the closure of this Offer,

13, The Acquirer accegts full respansibality for the infarmation contained in this Advertisement and for the fulfilment of &5 obligations laid down n the SEBI {SAST) Requlafions. A copy
af this Advertisement shall dlso be available on website of the SEBI accessible al waw.sebl.govin, M3E] accessible 2 wanw. meeLin, Target Company al www.bharasenterprises.com
Reqistrar at www,pun@share.com, and Manager al www.bonanzaoning. com.
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Bonanza
MANAGER TO THE OFFER REGISTRAR TO THE OFFER
BONANZA PORTFOLIO LIMITED PURVA SHAREGISTRY (INDIA} PRIVATE LIMITED
CIN: Ug5981 0L 1993PLCO52H80 CIN: LIGT120MH1993FTCOT4079
Address: Bonarza Houss, Plot No. M-2, Cama Industrial Estate, Walbhat Road, | Address: Unit Mo. 3, Ground Floor, Shiv Shakdi Industrial Estate, J. K. Boricha Marg,
Behind The Hub, Goregaon (East), Murmbai - 400 063 Lower Paral (East), Mumibai - 400011
Contact Person: Ms. Swall Agrawal | Mr, Abhay Bansal Tel No.: + 91 Z2 319988104 49614132
Tel No.: 81 022 66363773/ 91 11 40746709 Email: stpportfpurashare.com
Email; swati agrawalifbonanzaonling com; abhay bansal@bonarzaonling com Website: www purvashare.com
Website: www bananzaonine.com Contact Person: Ms. Deepal Dhwri
SEBI Registration No.: INMODO 2306 SEBI Registration Number: INRIOODO1112
Validity: Permanen Validity: Permanent
Date: October 0T, 2025 For and on behalf of the Acquirer

Place: Mumbai Mr. Varshit Janak Shah




